
Economics/Budget Project

Objective

Create a budget that demonstrates what you feel is the best use of your income.  You are making a monthly budget. Therefore, remember if anything is “annual” you need to divide it by 12 to make it monthly.  
WARNING: Do not give ANY personal information on the internet (no need to give an email, name, etc.)  

	
	


Activities

1.  JOB-Students may select a job that they believe they would like to do when they finish their education and provide a job description.  
· The monthly wage/salary must be an entry level pay scale for that particular job/occupation.  Meaning, if teachers make $37,000-$55,000 you must use $37,000 for this assignment. Then divide $37,000 by 12 for your MONTHLY income.
Requirements:

· Describe your choice of a career (What is the job description?)
Try using: 
US Dept. of Labor--BLS—What interests you?:  https://www.bls.gov/k12/content/students/careers/career-exploration.htm
2. College/technical school:
· Pick a college or trade school

Requirements:

· Explain the reasons as to why you want to attend the chosen college/technical school.
Try using:
http://www.collegeboard.com/student/csearch/majors_careers/index.html
3. HOUSING- Students will find adequate housing by renting an apartment or other housing.  You may share an apartment with another person.  You cannot be living rent free with family or friends.
Requirements:

· List what services/benefits are included in the rent, the location of the apartment, and other information necessary for housing.  

· If sharing an apartment with another person, you must give their name.
4.  TRANSPORTATION- Investigate the purchase of a vehicle, look into buying or leasing a vehicle.  The monthly car payment will be included after it is set by the car dealership or the bank that is financing the loan for the car.  

Requirements

· How much will the monthly payment be? 
· You MUST include interest in the payment:

· Go to: https://www.bankrate.com/calculators/mortgages/loan-calculator.aspx
· Complete the information and USE this number for your monthly payment.
5.  INSURANCE- You MUST have insurance for your vehicle, there are a variety of factors that play into the price.  For the purpose of this assignment, simply add $300 to your monthly expenses.
6.  CELL PHONE - Students will need a cell phone.  Every person should make themselves available to be contacted for personal and professional reasons or in case of emergency.  

Requirements:

· List the company, the monthly costs and particulars including minutes included and other necessary information.
7.  UTILITIES- List utilities you will be responsible for that are not included in the housing arrangement. These may include, but are not limited to, cable, online services, electricity, trash, water, and others.

Add the following to your expenses:

· Electricity: $100

· Cable and Internet: $130

· Internet, no cable: $80

· Trash: $15

· Water: $50

8.  FOOD and CLOTHING- The student will be expected to spend at least $160/month on food.  Consider where your grocery shopping will be done and why.  What strategies will you use to make your dollar go further? 

Requirements

· Pick three recipes and estimate how much it will cost you to make them. (check prices online, publix, Costco, etc.)
9.  ENTERTAINMENT/MISCELLANEOUS- Students should determine what they will do for entertainment and other related expenses and how much it may cost them per month.  Explain why activities/hobbies are important and why you chose to spend money on them as opposed to other activities.  Are they wise financially?  Are you saving for big purchases? Again, what strategies will you use to make your dollar go further?  Add the cost for your various activities.
10.  GASOLINE CONSUMPTION- Gasoline consumption is a required expense for most individuals so related expenses must be considered.  Calculate your annual gasoline cot using this website: http://www.mpgtune.com/annual-fuel-cost.php

REMEMBER to divide your results BY 12 as you are coming up with a MONTHLY list.

Name: _____________________________________
  Monthly Expenditures

	Rent………………………………………………….......
	$______________

	Vehicle Cost Per Month…………………………….......
	$______________

	Monthly Vehicle Insurance Payment…………………...
	$______________

	Monthly Phone/Cell Phone Cost......................................
	$______________

	Utilities Monthly Cost (total from below)........................
	$______________

	     Cable.................................................$____________
	

	     Electric/Gas......................................$____________
	

	     Water................................................$____________
	

	     Trash.................................................$____________

     Other……………………………….$____________
	

	Monthly food/clothing costs.............................................

(minimum $160 for food + clothing)
	$______________

	Entertainment Costs.........................................................
	$______________

	Monthly Gasoline/Maintenance Costs.............................
	$______________

	Savings Deposits..............................................................
	$______________

	
	

	Total Monthly Expenditures............................................
	$______________

	Monthly Net (bring home) Income...................................
	$______________

	
	

	Monthly Surplus or Deficit......................................+ or -
	$______________
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